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Session Overview

With shifts in great power dynamics, global trade is realigning towards a more multipolar world.
Emerging economies are developing new maritime corridors and port infrastructure to reduce
reliance on legacy trade routes and financing systems. At the heart of this shift are alternative
financial frameworks, such as those pioneered by South-South cooperation platforms, which are
enabling countries to co-invest in deep-sea ports, smart logistics, and green maritime corridors on
their own terms. This panel examines how new development banks, sovereign investment
mechanisms, and regional financing platforms are transforming the way trade infrastructure is built
across the Global South. By leveraging pooled capital, local priorities, and strategic autonomy, these
frameworks are driving the creation of resilient and digitally integrated trade routes. The
conversation will explore how this financing revolution can underpin a new era of equitable and
secure global commerce.

Driving Questions:

e How are emerging financing platforms enabling the development of new maritime trade
routes, and how do they differ from traditional global lenders in priorities and practice?

e  What collaborative models can support large-scale investment in ports, intermodal logistics
systems, and fleet modernization?

e How can financial institutions rooted in the Global South accelerate the transition to green
shipping corridors and climate-aligned infrastructure?

Panellists:

1. Maria Lagutina, Member, BRICS Steering Committee; Associate Professor, Vice-head of
World Politics Department, Saint Petersburg State University, Russia

2. Cuong Nguyen Ba, Director, Scientific Research Institute of Sea and Islands, Vietham
3. Dhabia Al-Mohannadi, Adjunct Assistant Professor, Texas A&M University Qatar, Qatar

4. Khaled El-Sakty, Dean, College of International Transport and Logistics, Arab Academy for
Science, Technology and Maritime Transport, Egypt

5. Seyed Emamian, Assistant Professor, AmirKabir University of Technology and Founder,
Governance and Policy Think Tank, Iran

Moderator: Sayantan Haldar, Associate Fellow, Observer Research Foundation, India



Moving Beyond Sanctions, Towards a Regional Economic Cooperation
Framework
The Iranian Prospect for a Maritime-Oriented Development

Seyed Mohamad Sadegh Emamian
Assistant Professor at Tehran Polytechnic University
Founder and former director of Governance and Policy Think Tank

First of all | would like to thank you and your colleagues at ORF for organising such a great initiative
and inviting me here, representing an independent Iranian perspective.

The development in the global south in general, and West Asia in particular, has long been suffered
from geopolitical tensions and exogenous limitations. Amongst them, the Iran’s imposed unilateral
coercive measures mainly by US, called sanctions, and new Trump’s tariff machinery are of the most
discussed ones.

Maritime sector by no means has never been an exemption. It has been targeted with a very
complex and nested mix of US-led sanctions, that given the Iran’s unique geopolitical position,
ultimately affects the development of the sector in the whole Indian Ocean sphere. So any regional
South-South framework needs to take such exogenous damaging forces into consideration.

Regarding the Iranian inherently oil- based economy, there is an emerging pattern that has brought
green transition from a luxury and marginal option into the center of policy attention. The sharp
increase in domestic consumption in addition to heavily sanctioned and under-invested oil sector,
Iran is inevitably looks for alternative scenarios guaranteeing its internal demand as well as
safeguarding export revenues from energy resources guaranteeing its market share. So last year
there was a policy proposed by president Pezeshkian himself to support the rapid increase in the
share of solar energy from the Iranian electricity market.

Such an inevitable green transition could be highly expedited and prioritised in maritime industry, if
there was a regional multilateral framework facilitating green investment in the sector, away from US
unilateral limiting measures. Coming from a very recent briefing by the Iranian vice president and
special envoy in maritime development, which is a new position politically appointed by President
Pezeshkian reflecting the strategic importance of the sector for current administration in Iran, there
is a significant interest there to facilitate such a transition, on the basis of local and regional financial
frameworks.

From this point of view, the Iran’s unique geographical position and corridorial ambitious policy could
drive the whole economy not only as an escaping way from unilateral sanctions but also towards a
green transition. At the same time it also could provide a platform for enhancing south-south
cooperation. In short, Iran expects that its huge market perennials of yet heavily under-invested
maritime sector to play multiple policy targets:



1- the vital role as the main national economic driver out of traditional oil-based
economy towards an important player of regional cooperation

2- A way to move beyond the solid wall of unilateral sanctions

3- To bring Herculean geoeconomic projects like INSTC Corridor finally into the reality

4- Domestically, it also could open up a huge opportunity for the development of
seaside regional communities as well as local businesses and fundings that have
always being marginalised with centralised Iran economy.

5- Internationally it is understood facilitating an alternative for US-led unilateral and
exclusive international order as a basis for bilateral as well as multilateral global
south and particularly Indian Ocean regional trade and technological cooperation.

6- Last but not least, It surely could provide a unique opportunity for green
technologies and its investment schemes too to actively participate in the
implementation of the policy guaranteeing their proportional share of the whole
sector.

Regarding the issue of Sovereignty, it is a right and timely question as we are living in the era of
unilateralism and the revival of protectionism and various kinds of nationalism: data nationalism,
digital nationalism, and tech nationalism and so on.

However we need to Move beyond the traditional model of sovereignty if we are thinking of regional
or South-South cooperation framework. Cooperation will be materialised based on trust and mutual
respect to sovereignties as well as being more open for cooperation. A form of balance and
compromise. To enhance the level of regional trust despite the dominance of global distrust and
unilateralism fueled by Trump’s short-termism and transactional policies, it is essential for any
framework of cooperation to be based on regional banks and financial institutions, instead of
transnational banks and instruments like SWIFT. Also It is expected to be fully compliant with
countries’ national security requirements like data privacy and digital sovereignty policies.



